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1^ #jnpw 
< «rfNs nsrf 
(Wi^TncnTf) 
arfInCBHT 

^ 1^, 2g ftT?WT, 2007 

^rmt ^ <5,87 igfiifnt 2010 ’ Ht flHifr frnjr 

•tvr 

vnr.^. 4(1 '^/2007v —mm wim ^^^SRT ^ 4,000 wj(^nf*Hor) 

^ ^ ^ *5.87 SlfcRRT 2010’ ^ %\ ^ (f^ 

^ ^ t) if vlf^Rl^ ^ ^ m ^ 

aift^jenr 4(9)-^sv^tf03Tr>T/20oo 1^195 e 2002 ^ ^ ^ 3^^ g?f ’oo^i 

r f\ ^r>K 

2. ^ ^ f%a?t ^ ^-400001 ^ ^ S 2002 it 

4(9)-^«c^'^^«^*i/20oo ^ ^ 5.1 ^i t^ratf^ it 4|^ ^ ^ ^ 

3nm1^ ■•ftc!T4) gRT g>t ■orrcpfti 

4 T y f ^ 1 wd! ^ 4<t4e4 

3. nfcHiW itcnM ^ anrfrTw^ iftcff ^ ^ g5f 

^ 5 jrfc[?R! cR? ^ xn^ ajf?b4f ^ ynw I 

m wt t (4 mfm 

4. ^ «^cii*n RvJt4 jl]|^00001 gRf 3 2007 ^ 

^ ^ 3 3i<W3[qx. 2007 ^ aP T^ti^ viM^ckf ^ 3Rg8 ^ 

f\ 

aram 

5. 2 2003 ^ Ttmt ^ mt 4i it ^ ^ I it 2 '^sr^. 2010 ^ 

mit 5?T^i 

^ qt^<ii aft? '(cTo) i yiHR 

6. 41cu4) ^ 4l^^u*i *n'<d)<4 Rm>4 ?rt arr^ i( 3 a i ^Rpi y; 2007 ^ ^jntrnri ^r?>^ 

4t<^t^RfT3ff SRT '^<10M 4 a<<?qq< 2007 awfcT Pl*J*l ^ oi'{)<3 45t f^FCIT vJfn^I ^cf5 d> ^ M<1R if ^ 

^ ’iiP^’ici «ic<j ^ aify!i*i ^ c»^<a ^ argrfcT 2 ^gn^, 2007 ^ 3 aPRjp^ 2007 ^ ?nPt^ 

4042 Gl/2007 (1) 
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^ dl'9^ ^ diftdd ^5^ ^ 5.87 nf^lTRT ^ ^ ^ <WT 

) airarr ^ 2 viR^ cwr 2 'pn^ ^ wnwi 


^ ^ anf^ 

T^. 


I. ^ anro >n>M 3fR 1?^ ^ 5fR^ 

jrffwJM g5t ^^IcnfW 4 “snafilwft ” siraR 'R aft aiytfft ^ ! 

a^jak k=nfei HfiPjfeft ^ fttonPf^ sifiRipra ^ * 5 al^j g aft wafinrofl a^ aft an^iftt 

^0% arttl't^Bid ^?if^ ^ SRPtci #Pltl 

! 

U. jtiram : W aRaaa aft Jrt^ aft fttcnfM ft *w^ 

^ ^ ^ ^ ^ ^ • r. - n ^ r -rrr^ ^ 

^ aware '. wftN ftaft (WRam*) afrf ^aganft ftaft aft gaft; arfftsit # ^ 5?( ^ 

^ ^nfircf 

, 3 ^ Ti 5 ^ 5 RHaRft.ai^ft^'7^ft^wRnresftfta;fttaa*reHreft3wfttatcft 3WRW WT. 

' yp^-. ftft ^i*a reftfta ta; (sireMRSt) aw ^isaaft aft tiRftm feift fe ft ira^^.>jai.^ afr' 

! wq ^ Raft t, sreft^ amfftwft ftrtM ^PRWRaftiRiaaRftiftfftreara^i 

I 

III rerrare : ^ wff * atftta “OTfftwftf” mm ^ 

fft&ft RiRft 3fR wRfta kaft Sa5 gRt aw-Mfia fe# are areftt Rffta filRft 

ftft aft nft 10,000 w; (atftre ^) aft^ ^ are 10,000 wja 5 T^ft?lftt^ 3 ?aaa> 

^Eefci5 ^ 1^ ti « 

1 fftftwj a^ fftR ^ fe 3RRn re^ftfta^ fttR^ f^ aim ft ^ areft t 

it^ ^ 3fl^ ^ ^ ^ 3nq^ Ml ■ 

2 jareft resist ft rereireasaafta 1ft 

I^ liftra are m (ftafei ik-reg^ ft nra aaift snftft 

I anftaa sreftt ft #tga few anqi aiwfes »ri^ arf( wsift iftt^ aife ft 

I ti sicm-siam liiftS an 5#n aw-rea 3(k ftfe ft 3»^*)« are a 5Rga 

3 fe Mwn smiffta; fttaa aft aijrfftwn ia^ ft wfta 3na<?i srtftctm/aftaa aft mr» ftftre mm ftftj, 

' aft alft^ ftft ft aniTO ^srejfti 5R are WR fe: iftre fe ^ 

i ft^?SaftftirRn=*5nreaRfiRntwaf, fftftaafta^ ^kifi rere aRft to W reate ^cR 








[ JJ TO - 3 

' -. ■ ' ."'.' ' ■ ■. ' ■ -L,,.. 1^4:;;.^ 

4. ^ vil?! ^ >!rf$r JIR^RT ^!% '% 5 ^ 3?1^ % TTZJT^qKf 3n4^ 

if, 71? fgj mf^ Imi % % ^ 

JjtcT^jfM w\ 3Tra^ ^ ciM ^ -^v ^ " 

5. ^ ^f ^ ^ ^ ^ g>7T ^ ^qjTT if vifl^ I 

6. ^ RvjJ^ SRT 41^01 ^ ^f vin^ f^TJT vjfT^I ^K^ii fg? ^ ^ 3?2|^ 

snaif^ 4 )c!< ^ 3?2IcrT..^^’H\^)yd ^ ^f ^ gj^.^^lfcb \J^ gM TjTn %\ 

^ ^ ir wn ^ ^ Rr^r*) ^ ^ ^ snfrvjRiaf t yft tj?gj f i 

3T<T: ^ 3reicn snsifii^ g^r ^ ^ wm v5^ ^ 

^ vPTT gicff (3f73»rt *[^) g>t ^ ^ g?rfgT gig^ ^f f^cf^ig? ^ w ^ 5 ®? 

^ ir giwf^cb ^ if g>t gf ^g>j4 tl 

7 . ^ ^ aragr jnsjfii^ gjT v5fRgiR}<cr t f% g? in?g> g?^ ^wraRci g5^l wrmR^ 

^mg>Vg>f gn sicRtfr f^nifji ^ ^ jjf^ ^ f^cRff ^ ift?R yrnf^m 

8 . ^ 31W Jrraf^ig) arT^t iiigct?'! ^ tj? ^ ^ ^ w ^ Jiflf # w[ gg> gcTTcft/^’ff^R/ilgT f»tk 

^ ^ ^ g^ g >7 f f ^ gff^rg if ^nfifcf g>t ^ ^ 7 ^ t gr wef»T ^ 3 ?c^ it ^[cT'g^ ^ 

^ra>^ ti ^ * 11 * 1 ^ it ^ g?T 3fOT 5 tlcf»jf!f g>t Rt*fg ^ ^ ?mi^ ^ tg> gr itrgte 

^ gtiJ^ gig ^ Jifct^ ^ it it ?nf^ ftnii 

9 . g5t cngg, ggRtg anvit ^ hpj; ggr g^/g>iff?R/ifgt jmrif ^ 1^ gr^git if ^ggciR 
g ^ g^ g sT^-ggy^.^ gr mgRtg? gig gj^gj ^ gm ^ g^ g?gt^ ^ arfm? ^gR gff ^mplf 1 g? 

t % gitl 3RI cgTRf, ^ cirgg g^ ^ if gififn g^’ tor yipg gtflg gr grgg^ ^ 

gTjR g^ vijHT gT%fj 

V. tgit afk jngto gif gigftg %ii^ ^ (f^) gig ;q^ ^ ^ ggicFir % 

^Ftgf^ ^jcRT l^gfRg ggg ^^ffgr ^ 3i^n1g Ifgj ^ jR^ g^ ^1 

VI. ■^3i^R gfwif^ tg> sig gtften aitffg ^ 3fk gg^gR, ^ ?ft ar tg^gcbd i gtsigr git 

g?itf^ ten gmpni 


MlNISmY OF FINANCE 
(Department of Economic Aflidrs) 
(BUDGET DIVISION) 
NOnnCAUQN 


New Delhi, the 28th September, ;2007 

Aucaonf(yS>te^toie),f^.p^jw’centC<»itniwwitStodt.»10*mito 

_F.No.4(l)-W &M/2007^-^y«;^eiit of ladia l^by notifies s^e (te-issw) ^ **5.87 ijer cent 

««gregate ^nnt Rs. 4,606 owe (nomiijal) uiiaer the Market 
St^iz^on Schme. 1^ side will be subject to the terms airf condMbns spelt out in this 
n^ficahon (^led Specific Notification’) as also the terms and conditions specified in the General 

Notifi^on F N 0.4 (9)-W&MaopO, dated May 6, 2002 issued by Government of India as amended 
iTomtimc^to t^ne., ' 
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I^ethod of Issue 

2. The Government Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, 
Mumbai- 400 001 in the manner as prescribed in paragraph 5.1 of the General Notification F No.4 
(9)-W&M^2000, dated May 6,2002 by a price based auction using multiple price auction method. 

Allotment to Non-competitive Bidders 

J Government Stock up to 5 % of the notified amount of the sale will be allotted to eligible 
individual^ and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the 
Auctions df Government Securities (Annex). 

i 

Place and jiate of auction 

4^ The duction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai -400 
001 on October 3, 2007. The application form duly filled in with the bids should be submitted to the 
aforesaid office on October 3,2007 by 12.30 P.M. 

Tenure 

5. The Sjtock will be of seven-year tenure commencing from January 2, 2003. The stock will be 
repaid at pjar on January 2,2010. 

I 

J 

Date of is$ue and pavment for the Stock 


jult of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai 
Jetober 3, 2007. The payment by successful bidders will be on October 4, 2007, i.e., the 
le. The payment for tiie Stock will include accrued interest on ithe nominal veilue of the 


ed in the auction from the last coupon pavment date, i.e., July 2,2007 to October 3,2007. 


i 


Interest ’ 

7. Interest at the rate of 5.87 per cent per annum will accrue on the nominal value of tliie Stock 
from the djette of last coupon payment and will be paid half yearly on January 2 and July 2. 

i 

By Order of the President of India, 
L. M. VAS, Jt Secy. 

' ANNEX 


Schelne for Non-competitive Bidding Facility in the Auctions of Government Securities 


I. Scone : With a view to encouraging wider participation and retail holding of Government 
securities itjis proposed to allow participation on “non-competitive ” basis in select auctions of dated 
Government of India (GOI) securities. Accordingly, non-competitive bids up to 5 per cent of the 
notified amj^unt will be accepted in the auctions of dated securities. The reserved amount will be 
within the ijotified amount. 

j 

II. Elin ibilitv : Participation on a non-competitive basis in the auctions of dated GOI Securities 
will be opei to investors who satisfy the following: 

1, do notj maintain current account (CA) or Subsidiary General Ledger (SGL) account with the 

Reserve Ba^ of India. 

) 

Exceptions:] Regional Rural Banks (RRBs) and Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 
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2« make a sin^e hid for an amount not more than Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank or PD offeriiig dus soh^e^ * 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks that miuntain SGL accoutot and 
current account with the Reserve bank of India shall ^ digible to submit their non competitive bids 
directly. 

ni. Coverage ;. Subject to the conditions mentioned above, participation on “non-competitive” 
basis is open to any person including firms, companies, corporate bodies, institutions, provident funds, 
trusts, ttod any other entity as may be prescnbed by RBI. The minimum amount for bidding will be 
Rs. 10,000 (face value) and theree^r in multiples in Rs. 10,000 as hitherto fof dated stodcs. 

IV. Other Opcrationai GuideKnes; 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary geneial 
ledger (CSGL) account with the bank or PD thrpugh whom they wish to participate. However, an 
investor can make only a single bid under this sclkeme. An undertaking to'the effect that the. investor 
is making only a single bid will have to be obtained and kept on record by the bank or'PD. 

2. Efch bank or PB on the basis of firm orders received from their cohstitac^ti may submit 
application -wise bids through NDS. The firm orders received from others (i.e. non-constituents) 
may be submitted in physical application forms to the PBO. The physical appfication may be a 
single bid for the aggregate amount of aU the customers. Particulars 6f ihdividual customer viz. 
name and amount shall be provided as an Annex ^0 the bid. 

3. Allotment under the non-competitive segment to the bank or PD will be at the wei^ted average 
rate of yield/price that will emerge in the auction on the basis of the competidve bidding. The 
securities will be issued to the bank or PD against ]|)ayment on the date df issue irrespective of vdiether 
the bank or PD has received payment from their cli^ts. 

4. In case the aggregate amount* of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotthents, it will be the responsibility 
of the bank or PD to appropriately allocate securities to theiir Clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfdl will be taken 
to competitive portion. 

6 . Security would be issued only in SGL form iiy RBI. RBI would credit either the main SGL 
account or the CSGL account of the bank or PD as indiicat^ by them. 'Tl^ facility for affording credit 
to the main SGL account is for the sole purpose of seirvicing investors who are not their cOpstittKmts. 
Therefore, the bank or PD would have to indicate clearly at the time of tendering the non-cbmpetitive 
bids the amounts tface value) to be credited to their SQL account and; tl^ CSGL ac0puiit .p^liveiy in 
physical foim from the main SGL account is pennissibte at the frislance ofthe investor subsei^ntly. 

7. It will be the responsibility of the bank or the PD .t0 pass on the securiti^ to their clients. Except 
in extraordinary circumstances, the transfer of securities to the clients shall be completed within Jive 
working days from the date of issue. 

'The betnk or PD can recover upto six paise per RslOO as btokerage/ponmiission/servi'ce diarges 
for rendering this service to their clients. Such costs m^y be built into the sale price or recovered 
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separately ^om the clients. In case the transfer of securities is effected subsequent to the issue date of 
the seCurit)!, the consideration ahiount payable by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. ModUities for obtaining payment from clients towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/service charges may be worked out by the bank or PD 
as per agreement with the client. It may be noted that no other costs such as funding costs should be 
built into tl^ price or recovered from the client. 


V. Banks jand PDs will be required to furnish information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for from time to time within the time frame 
prescribed py the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when 
considered jnecessary, the Scheme will be modified. 


j aifrRfERT 

I 28 2007 

^ aWff * 11.30 2010 ’ ^ iNnlf 

4 (l)“' 1 ^^ 1 ^ 13 rq /2007 (i)._^ 3,000 

^ ^ 1 ^ ‘ 11.30 Rlcf 5 W 2010 ’ ^ #1 IJF 

^ w t^) ^ vdfcrfl^« ^ ^ ^ "ms 5RT 

^ 4(9)-'S«c^'k’u^^'^/2000 6 2002 A PlR*c IfrHt ^ ^ 


2. ' ^ ^ ^ ^-400001 ^ mm t 6 2002 ^ 

arl^RjeRT . 4(9)- ^ac^ij ' ^ ^/200o ^ ^ 5.1 ^ ^ ^ gRcl 






^ 5 HR i yid gJT ^ czi^rzfr ^ arofer tor I 


._ _ 

4 ^ ^-400001 1?^ 3 31^^ , 2007 ^ ^ 

^ 30^-^ 3 araq??, 2007 ^ 12.30 4^ ^ cpiq(ci<4 ^ ^ 


arafe 

5, 28 


2000 ^ m ^ ^ ^ ^ ^ I ^ ^N^-aRPI^ 28 ^ 5 ^, 2010 


fSpbr ^ alfr ^ _ 

6. (95T TifroiTTf SRI ^ g>ral^ 3 ar^^, 2007 ^ 

ftcSkicnaft ’PT^ 4 2007 aratcT ^ uriwi gr^ ^ A ^cii4t ^ 

t ^ ait^ yran ^ ctt^ ^ a?qhf 28 2007 ^ 3 ar^^ , 2007 m stm ^tiigfgjtgj 


sn^ 


7. arf^H 1^ ^ ^ ^ ^ 11.30 ciTt ^ sir ^ ^ 

VRiH anuR ^ 28 ?wi 28 ^hi# ^ rfptti 

Tici. Tpi. ■^, 





.. .r- - . . ^9f^ 

'■ n<Mt\^ 3T^r>sf^ ^ %nift ^ awPioi i il 

1. : 'H^cblf) jrfcTJjJM ^ 05TW «TPlW ^ m%T <3^ 5te^ ^ ^ ^ Tn#>^g?R gf! 

f^Hif^ci 5rf!^J^JW g5t w^!7/^ •flcilPl^'l ^ “3?5fc^^ ” 3TmT? W ^ ^ ^ 3?^^ t\ 

f^^li^ct srtvr^R^ifi ^ ^ ^ ^ 5 ^ ^ 3?a1?N^ff <^^i >^41 »k ^ vsn^ 

^ ^ # ^^«[d ^1 ' ' ' ' 

n. Mi^ai : «fR?T 'itt'icbK ^ Riif^a ^ ^cflf^T-iil ^ 3?5rfll^q# 3rWR ^ ^ ^ 

'i|c^ sVft vft Pl+^fotOad ^fRft ^ ^ ^ : 

1. ^ m#2i #5r^ tg> ^ w xnc^ {^) mm 'Hgiii* mm^ ^ mm m§i f; 

amw : Tn%JT ^ (3TR3iRiit) 3fk ^Tgg?r^ ^ ^ f ^ctrt ^ ^ i ^ ?T?! 

^ 3^ ?nf5tcT vimy^l 

2 . ilt^ ’ftofpft ^ ^'^'9 'OM'v' (3iR>a ^J?Q) % 3Rf&^ TltlT ^ fcHf T^ ^ 4t^ el«!l^ % ■ 

3. ^ ^ Jim cTF^ mm jiraf^l^ ^ % 3^^^ awisijjf w # 

SR^fi t\ 

mm^ : ^ ^r#5 tg> (3 tr3it^ mm ^r?^ |g> jsrt ^ alt? 

?n^ mm f. m(^ aiiiRt'Wvft ^ jim wr ^ j??^ ^ m ^i 

III. ««IM«b<fI : viM^cW m? ^ 3l#? “3lMf^tWvff” 3miR q? m!, R<|P t d t^tmjt,?i?aiT3it. 

f^Wl. ^=?n?it alt? ^ iRi iiaiT-PttitRa aRi ^ft ouQ^ ^ fli? M(4t<i4t 

^1 ^ip^t ^ ?ftlT 10,000 wj (3ill5?f ijc?i) 3lW v3?i^ m 10,000 ^ ^ojvift ^ ^ vjt?TT ai«r 

?€ra> ^ tl 

IV. aR? Mtl l dHIdlcb : 

1. Pt^vich ^ ^ m\ Hm arajm jiRite ^tm, I^r^ meim ^ t m ^ wi^ ^ w ?g> 

?7?Tm mRT ^ (>itt?'Hv4t?d) ^mr mm aiRicntt ^ tirni Bsirf^t, ^ ^ RrcRra> f?T ^ ai^St^ ^cici 

% ?TmT tl 5B anm ^ cftR 1^ Pt^VIcJi ?cp ^Tcft % ?p t, 3T8Jcn JlT«jte ^t^ gRT JIM 

yfFTf alt? R<i> 1 '!I vjiHi an^9^Rj ?t^i 

2. ^ JITO an^ ^ aiwR m VR^t9 ^ mm uwPt<b ^ ^siR? an^-m 

jR^ ^^1 a^ olWt (awta ^-Ts^) ^ hto ^ ^ jnajRRf <bwicni ^1 m?ite 

an^ jR^ 5R^ feb xsmf i ?tRi ^ Rip? t»^ i?g»a itcft 1^ ^mr 

ti aRn-ai5m !ng5^ ^ W m aft? ?i^ ^ ^ ai^ ^ jr^ 1%in ' 

3. Irar aissrcRvji]^^ aurfcRq^ft ^ ^ an^ 33 % '^t?|1%t aftw ^ % 

^ ^ ^ aiTO TR itcmft 4 ?n^:afmr^l 5?T m %? aRi^ j ng fei? 

TTrt ^ OT m t ^ ;ft^ ^ ?n3^ g^lr ^yicTH Jl^-g^.iig> ^ Hr4(^» #oR 
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4 . ^ TTTRp ^ ^ ^ ^ ^ 5 PicraRT) ^ t 

btf^ 3 TR^ ^ HFT^ ir, ^ ^ 3iafcn ^ i[^] ^ -tn^ ^ 

^ 3TReH MKc?# ^ 

5 , ^ ^TFTT^ ^ 'jT?! 5fRt$RT ^ ^ c}>4l c|^f sfcR^# ^ ^ f^l 1 

6 to tsp 1[RI Wl ^r ^ ^^RPTTI ^ ^ ^ ^ ^ 3I2Rn 

5n?i1^rc{5i ^ ^ 5 ^ ^!^^^4^k!c^ ^rsjcfT wn 3^ OT to?f ti 

A WRT cfj^ c^ ^ f^cRTcpt ^ ^ Mij'luHlsJ ^ ^ f I 

3 T?T: PiRif^Tcf^ ^ 3w1!Rq^ ci^f^ifi ^ f^t^ to ^ 3lk 

^ ^ ^ ( 3 /^ ^) to "PI ^ ^?toT torn ^ ^ fto^ c^ afj^q m ^ 

^|^{^v^^’fl ^ ^ cjK-dto ^ to to ^55tot totcfto ^i 

7 . qf Itoi 3 ^^Jc^ arqito^ qn vin^iciiR i cq t cif to 5ifcr»^toqi q^i afmqR^ tit^r&toto to 

jji^to to qq 3^cRUT f%to to ^ ^ cfto ^ tocR ^[t fton 

8 . 3 Ttoi 5 TTtoto> tocR m^ inito toqw^qrto^f^w^jtoto ^HTto/qto^H/toi nw 

c^ 7J5q ;^i cRj^ cR ^Hcto tl to^ Uto ^ ^ totof to ^ t qi qitot ^ ar^f ^ to ^ 
TTtoft tl tof ^ ^ qq 3 i?RR 5 to^ to f^ f^ ^ ^ JT^rto ^ ti, to^“ ^jt ^ntoto^ 

tocR ^ ^ Tn?qj iRT to jrfto^ t ftoq ^ ^s'qfto « 2 im ^nttor ton 1 

1 

9. to ^^FRT, 3MRid «2iM Tito ^ cn^ to ^c^/chto^H/ton hw! to Tnito to ^q?rR jiro 

qito to cito-pnmto.to qr jnqfto^n tocR ^ Tn?qi to Tnq to qt ^ 3 t^ tofiR to '^rntoi w 

vjctoxakl q t to tolt 3 TRI efRiq, toto totoqRin RFiq to ^ to qiftoel tot fn^ tjtht dltoj qi iif^ to 

cRJef ^ ftom TifT3T tolTTl 

V, tto 3 to jnqttoqr tocto to ^TRtoi toto (to^) sri twi-tpri ir ^tot to toRiHT to ^ ^miRtot to 

ftoqtfto tototo tottoT to 3Tdtoto to to iR^ dRtot titoti 

i 

VI. ^ vjfwiftoid to SRT tototen to 3Ttor t tok d^toR. tir^ tot arra^todicn totot. toRi to 

^tofttod 1 ^ ^snrpTTl 


! NOTEBICATION 

New Delhi, the 28th September, 2007 

Auction 4r Sale (Re-issue) of ‘11,30 per cent Government Stock, 2010’ under Market Stabilisation Scheme 
F. No. 4 ( 1 !) -W & M/2007(i).— Government of India hereby notifies sale (re-issue) of 11.30 per cent 
Govemmlnt Stock, 2010’ for an aggregate amount of Rs. 3,000 crore (nominal) under the Market 
Stabilization Scheme. The sale will be subject to the terms and conditions s^lt out in this 
notification (called ‘Specific Notification’) as also the terms and conditions specified in the Qener^ 
Notification F No.4 (9)-W&M/2000, dated May 6, 2002 issued by Government of India as amended 

from tim0 to time. 


2. The IGovemment Stock will be sold through Reserve Bank of India, Mumbai Office Fort, 
Mumbait 400 001 in the manner as prescribed in paragraph 5.1 ot the Gener^ Notification F No. 
(9)-W&M/2000, dated May 6,2002 by a price based auction using multiple price auction method. 
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Allotment to Non-competitive Bidders 

3. Government Stock up to 5 % of the notified amount of the sale will be allotted to eligible 
individuals and institutions as per the enclosed Scheme for Non-competitive Bidtfing Facility in the 
Auctions of Government Securities (Annex). 

Place and date of auction • 

4. The auction will be conducted by Reserve Bank of India,'Mumbai Office, Fort, Mumbai -400 001 
on October 3, 2007. The application form duly filled in with the bids should be submitted to the 
aforesaid office on October 3,2007 by 12.30 P.M. 

Tenure 

5. The Stock will be of ten-year tenure commencing ffpm July 28, 2000. The stock will be repaid 
at par on July 28,2010. 

Date of issue and payment for the Stock 

6 . The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai 
office on October 3, 2007. The payment by successful bidders will be on October 4, 2007, i.e., the 
date of issue. The payment for &c Stock will include accrued interest on the nominal value of the 
Stock allotted in the auction fi'om the last coupon payment date. i.ci, July 28. 2007 to October 3 , 
2007. 

Interest 

7. Interest at the rate of 11.30 per cent per aimum will accrue on the nominal value of the Stock 
fiom the date of last coupon payment and will be paid half yearly on January 28 and July 28. 

By Order of the President of India, 
L. M. VAS, Jt. Secy. 

ANNEX 


Scheme for Non-conweiiiive Biddine Facility in the Auctions of Government Securities 


L Scope ; With a view to encouraging wider participation and retail holding of Government 
securities it is proposed to allow participation on “non-competitive " basis in select auctions of dated 
Government of India/ (GOI) securities. Accordingly, non-competitive bids up to 5 per cent of the 
notified amount will be accepted in the auctions of dated securities. The reserved amount will be 
within the notified amount. 

II. EKgibaitv : Participation on a non-competitive basis m th^e auctions of dated GOI Secunties 
will be open to investors who satisfy the following: 

1. do not maintain current accoimt (CA) or Subsidiary (^neral Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations . 

make a single bid for an amount not more than Rs. two crore (face value) per auctidh. 
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3 . submit their bid indirectly through any one bank or PD offering this scheme. 

Excevtiork-. Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL account ^d 
current acfcount with the Reserve bank of India shall be eligible to submit their non competitive bids 

directly. 

MI Coverase: Subject to the conditions mentioned above, participation on “non-competjtive 
basis isotento any person including firms, eompanies, corporate bodies, institutions, provident ftmds, 
trusts and any other entity as may be prescribed by RBI. The minimum amount for bidding wi e 

Rs. 10,000 (face value) and thereafter in multiples in Rs. 10,000 as hitherto for dated stocks. 

1 V. o|ther Operational Guidelines,: 

1 . It will not be mandatory for the retail investor to maintain a constituent subsidiary general 
ledger (CSGL) account with the bank or PD through whom they wish to participate. However, an 
investor pan make only a single bid under this scheme. An undertaking to the effect that the investor 
is making only a single bid will have to be obtained and kept on record by the bank or PD. 

2 Ehch bank or PD on the basis of firm orders received from their constituents may submit 
anplicatfon -wise bids through NDS. The firm orders received from others (i.e. non-constituents) 
mav be submitted in physical application forms to the PDO. The physical application may be a 
single bid for the aggregate amount of all the customers. Particulars of individual customer viz. 
name add amount shall be provided as an Annex to the bid. 

3. Allotment under the non-competitive segment to the bank or PD will be at the wei^ited ave^e 
rate of yield/price that will emerge in the auction on the basis of the competitive bidding. e 
securitiffi will be issued to the bank or PD against payment on the date of issue irrespective of whether 
the ban^ or PD has received payment from their clients. 

4 . In case the aggregate amount of bid is more than the reserved amount (5% of nodM 
amount), pro rata allotment would be made. In case of partial allotments, it will be the responsibi ity 
of the b$nk or PD to appropriately allocate securities to their clients in a transparent manner. 

5 . Ip case the aggregate amount of bids is less than the reserved amount, the shortfall will be t^en 
to comijetitive portion. 

6 Security would be issued only in SGL form by RBI. RBI would credit either Ae main SQL 
accountor the CSGL account of the bank or PD as indicated by them. The facility for aflording credit 
to the rkain SGL account is for the sole purpose of servicing investors who are not their constituents. 
Therefore the bank or PD would have to indicate clearly at the time of tendering the non-compeU lye 
bids th4 mounts (face value) to be credited to their SGL account and the CSGL account Delivep m 
physic^ form from the mmn SGL account is permissible at the instance of the investor subsequently. 

7 . Hi will be the responsibility of the bank or the PD to pass on the securities to their clients. Except 
in extmordinary circumstances, the transfer of securities to the clients shall be completed within/ive 
workii% days from the date of issue. 

8 The bank or PD can recover upto six paise per RslOO as brokerage/commission/service charges 
for rendering this serviee to their clients. Such costs may be built into the sale priee or recovered 
separalely from the clients. In case the transfer of secunties is effected subsequent to the issue date of 
the security, the consideration amount payable by the client to the bank or PD would also include 
accrued interest from the date of issue. 
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9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest 
^erever applicable and brokerage/commission/service charges may be worked out by the bank or PD' 
as per agreement with the client It may be noted that no other costs such as funding costs should be 
built into the price or recovered from the client 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for from time to time within the time frame 
prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when 
considered necessary, the Scheme will be modified. 
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